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PROGRESS ANNOUNCEMENT ON ISSUANCE OF
H SHARES UNDER THE GENERAL MANDATE

Reference is made to the announcement (the “Announcement”) of Pu’er Lancang Ancient Tea Co.,
Ltd. (the “Company”) dated 25 July 2025 in relation to, among others, the Subscription. Unless
otherwise defined, capitalized terms used herein shall have the same meanings as those defined in
the Announcement.

The Board is pleased to announce that as of 29 September 2025, the Company received all
subscription monies paid by each of four subscribers under the Subscription Agreements at the
Subscription Price of HKD2.46 per Subscription Share. The gross proceeds from the Subscription
are HKD59.04 million.

Details of the subscription monies paid by each subscriber and the number of the Subscription
Shares to be allotted and issued to each of them following the completion of the Subscription are
as follows:

(i)  subscription monies of HKD9,840,000 in aggregate were paid by Subscriber A, namely Mr.
YEUNG Hin Ming Bosco!, and 4,000,000 Subscription Shares will be allotted and issued to
him;

(i1) subscription monies of HKD®6,150,000 in aggregate were paid by Subscriber B, namely DY
CAPITAL PTE. LTD., and 2,500,000 Subscription Shares will be allotted and issued to it;

(iii) subscription monies of HKD11,070,000 in aggregate were paid by Subscriber C, namely ONE
TREASURE LIMITED, and 4,500,000 Subscription Shares will be allotted and issued to it;
and

(iv) subscription monies of HKD31,980,000 in aggregate were paid by Subscriber D, namely FY
GROUP LTD, and 13,000,000 Subscription Shares will be allotted and issued to it.

Note:

1 The Company hereby clarifies that the official English name of #;#f$§ 554 should be read as YEUNG Hin
Ming Bosco. For the avoidance of doubt, the Chinese name of Mr. YEUNG Hin Ming Bosco, as stated in the
Chinese version of the Announcement, is accurate and remains unchanged.



As of the date of this announcement, the Subscription Shares have not been issued and allotted
and the Subscription has not been completed. The Board will make further announcement(s) on the
progress of issuance of H Shares under the General Mandate as and when appropriate to inform the

Shareholders of any updates.
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